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y pav=ents of prncipal and interest payable under the
tetms of the note secured hereby, he will pav to the Montgegee, on the first dav of each month uanl the said note
15 felly pard, the following sews

2. That, together with, und 1n addition to, the cont

ert An se ount soffrorent 1o proande the b Ner Rore b ath fomis

Lay the feal morfyage insurance jremiumaf this anstre-
v

et and the £ate secured Boraba are amsured e ao o Ry Chater in ling L f g T lgayc mnNUrendd eIty if they are

Fold By the Sewrvtans of Hoasiny and Uiten esel pment, as 210 va s
WO 1 and 5o long as cantn e foeren Jdate and this Sasttuar €01 are
Natr.nal Housiop Adt @n oam -unt seticient 1ooaucumslate an the Fands of the Rolder sne (1) m-ath pricr 1o 1ts Jdue

Jate the annual o orled e IMSUTal e 70

natred or are rerasored vader the provisicns of the

Cpder £ pr aade such holder wath funds to pay sach premium to the
Sevretary of Hou<ine and Ustian Developmont pors zant o the Natromal Housing Act., a5 27ended, andapplicalile
Repulatiens thereunler, o

By I ard 50 Dome s o wand 0% bt e date oand thes

cmitroment are held by the Seoretary of Housing ani Urhan De-
weloprent. a wonthhy charge an | SO TR B T & SRR T
tweifth o1 12 2

1ints account delinge

TN

rane prem ot Ahich shall te an oan amoount egual 1o une-

pel ventoaT L N aneTrede LRS- Foib i AP

tance die on the noote computed wathout teking

Fh1 A sum egial 1o the ground rents. if any. next due. plus the prewiums that will next become dzee and pavable on policres

of fire and other hazard msSurance Cover:ing the mortgaged properiy, plas taxes ar.d assessrents next dJue on the mertgaged
property (all as esnimated by the Martgageed less all s:ims aleady paid therefcr d:vrded by the number of months toelapse
tefore ~me £1% month prior 1o the d : L5

taxes. and assessments will Ycwmo delinguent,
suck suvs to ke held by Mirtpapee in rust

¢oioms, taxes, and special assessrents; and
{ciAll payments mentiiacd onothe a0 creseding sobiedt: »f th zrigotaph
secured Rereby shall Y added together and the oo

single payment to ko applied by “he \

! pavments 10 be sade under the note
ard by the Mortgagor each maonth 1na
.

I
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(1) prezium charges under the contract of inscrante aith the Secretary of Hzusing and Urban Developoent, or monthly
charge (in lieu of moatgaae insurance Fremium), 85 the case =av be;

{11} taxes. spectal assessTents, fire and other hazard insurance Ppremitms,

{II1} interest on the nnte secured hereby; and

(V) a=ecrtization of the grincipal of sa:d note.

Any defictency in the am
the dae date of the next ST
o

“rate charge™ rot t

v of any such aggregale ©

y vall, unless —ade good by the Mantgagor prior to
h payTent, consiituie an event of dofauit under this mortgage. Tre Mortgagee may collect a
exceed two cents (2¢) for e2ch tar {§1) of each pavrent —ore than fifreen (15) days in arrears to
cover the vxtra cxpense avelved in handling delinglent payments. )

3. If the total of ke payments made by the Mortgager under (b} of paragiaph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments Cr insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent paymenis to be made by the Mortgagor, or refunded to the Mortgagor.
if. however, the monthly payments made by the Morzgagor under ¢b) of parzgraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance preminms, whea the same shall become duc and payable, then the Morigagor shall
ray to the Mortgagee any amounl necessary to make up the deficiency. on or before the date when payment of such
taxes, assessments, or irsurance premiums shall be due. “li at aay tize the Mortgagor shalltender to the Morttgagee.
in accordance with the provisicns of the ncte secured hereby. full pay=eat of the entire indebtedness represented
thereby, the Mortgagee shall, in computling the amousnt of such indebtedness, credit to the account of the Moitgagor
all payments made under the provisions of {ui of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the furds accumulated
under the provisions of ibj of paragraph 2 fereof. I there skall be a defsult under any of the provisions of this
rortgage resulting in & public sale of the premises covered hereby, or if the property is otherwise acquited after
default, the Mostgagee shall apply, 2t the Ume of the comméncement of such proceedings, or at the time the property
is otherwise acquired, the balance then remaining n the funds accumulated under {b) of paragraph 2 preceding. as
a credit against the amount of principal then remaining urpaid under the note secured hereby, and shall properly
=djust any payments which shall have been made under fus of paragrach 2.

3. That ke will pay all taxes, assesszents. waler 1ates. and otker governmental or municipal charges, fines,
or impositions, for which provision has not been ~ade rereinbefore, and in default thereof the Mertgagee may pay
the same, and that he wili promptiy deliver the officiel receipts therefor 1o the Mortgagee. If the Mortgagor fails
to make wny pavments provided for ia this section or &ay oher payments for taxes, assessments, or the like, the
Mortgagee may pay the saze, and allsu=s so peid shall tear interest at the tste set forthinthe note secured hereby
from the date of such =dvance and shall be secured by this rorigage.

5. That he will keep the prerises in ss good order and condition as they are now and will not commit or per-
mit any waste thereof, reascnsble wear wad tear exeepted

6. Tha! ke wiil keep the improvements now existing or fereaiter erected on the mortgaged properly insured as
may be required from time 1o time by the Mortgagee against loss by fire end other hazards, casualties and contin-
gencies in such ameunts ond for such pernods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insutance provision for pavrent of which has not been made hereinbefore. Al insur-
ance shall be carried in compenies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mostgagee and have zitached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of luss Mongagor «ill grve immediate notice by mail to the Morlgagee, who may make proof of
1oss if not made promptly by Mortgagos, and each insurance company concerned is heteby authorized and ditected
10 wake payment for such loss directly to the Mortgagee instead of to the Morigagor and Mortgagee jointly, and the
insutance proeceeds, Groeny pait thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness heteby secured or to the restoration of repair of the property damaged. In event of foreclosure of
this mortgage or other tranufer of title to the VMongeved vropenty in extinguishment of the indebtedness secured

tereby, wll right. title ervn ieiess of tte Nortgasor L DU L 4ny

gasuT . E any ifsotance policies then in force shall pass to
the purchaser o1 grantee

7. That ke hercby assigns oil the renls, 1ssues. ans rreirs of the montgaged premises from and after any de-
fault hereunder. and should lege! proceedines be irstituted pursuant to this instrument, then the Mortgagee shall
have the :ight to have a 1cCeiver appoinied fete repts. 1ssues. and profits, who, after deducting allcharges and
expenses attending such proceedings »ad the txecdtivg of mis trust as receiver. shall apply the residue of the
rents, issues, and profits. towatd the payment of the 2elt seeured hereby.

8. That if the premises, or any part thereof. be corderzned under any powxer of eninent domain, or acquired for
& public use, the danages, proceeds, and the consideralion 1or such srquisition, to the extent of the full amount of
indebtedness upon this rmortgage, and the note secured hereby remaining vapaid, are hereby assigned by the Mortgagor
to the Morigagee and shall be paid forthwith to the Vongager 1o be appiied by it on account of the indebtedness se-
cured heteby, whether due or not.
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